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Sosyal Bilimler Enstitiisii Miidtrliigtine,
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Uye  Dr. Opr. Uyesi Abdelkader CHACHI

-

Uye  Dr. Ogr. Uyesi Abdulkareem JAMOUS

Onay

Yukandaki imzalarin, adi gegen 6gretim ilyelerine ait oldugunu onaylanm.
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yaptigim her ahntiya kaynak gdsterdigimi ve yararlandigim eserlerin kaynak¢ada

gosterilenlerden olustugunu beyan ederim.
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Arastirsma ozeti

Bu arastirmanin hedefi; islami jetonlarin mahiyetini tanimak ve diger klasik finansal
malzemelerden ayricalifin1 bilmek, alt yapiy1 6zellikleri ve ekonomik 6nemini tanitmak.
Ustelik; islami jetonlarin alt yap1 projelerini finans etmekte oynadig rolii ve bu projelere
uygun formilleri bilmek, ve islami jetonlar: alt yapisini finans etmekte kullanan iilkelerin
baz1 pratik deneyimlerini incelemek ve uygulama mekanizmasini tekip etmektir. Ayrica,
altyapiya giris, Ozellikleri, ekonomik onemi ve Libya'daki mevcut durumu. Arastirmada
ayrica, islami jetonlart ve Libya'daki para piyasasinin gergekligi ve Libya'daki jetonlar
yasasinin analizi, en &nemli ozellikler ve dezavantajlar ile diinyadaki islami jetonlar

endistrisi ve konularinin hacmi ele alindi.

Libya’da alt yap1 projelerini finans etmek i¢in islami jetonlar1 kullanarak finansal oneri
sunulmustur. Libya ekonomiginde uygulanmalarinin mekanizmasini agiklayan iki
uygulamali ornek yapilmistir. Uygulanmalar1 su sekilde olacak; Uluslararasi Tarablus
Havalimani’n1 gelistirme projesini finans etmek i¢in miilk ile biten izin jetonlari, elektrik
genel sebekesini iyilestirme projesini finans etmek i¢in miilk ile biten paylasim jetonlar:

kullanilmuastir.

Arastirmadan sonuglanan en onemli noktalar sunlardir; Islami jetonlar kullamilarak bu
projeler icin uygun mesru finansal metotlarin1 kullanip Libya iktisadinda kalkinma
projelerini gelistirme ve ingasi i¢in Ozellikle alt yapi projeleri icin direkt hiikiimet
harglarina itimat etmeden alternatif mesru finansal islami jetonlara dayanarak lazim olan

finansal kaynaklar saglanabilmektedir.

Islami jetonlar biriktirilen paralar1 kutuplasip biitce saglayarak tasarruf oranini artirabilir,
iistelik; agik pazarlar sayesinde biitce hacmini kontrol etmek ve ekonomik enfleksiyonla

savagmak icin parasal siyaset vesilesi olarak kullanabilmektedir.
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Research summary

The research is an introduction to the financial markets and addresses the Islamic bonds in
terms of what they are and their legitimacy regulations and what distinguishes them from
conventional financial instruments, also addressing the role that Islamic bonds can play in
financing infrastructure projects and the appropriate formulas to finance these projects,
studying a number of practical experiences of countries that used Islamic bonds to finance
their infrastructure and following the mechanisms of their applications. In addition,
introduction to the infrastructure, its characteristics, its economic importance and its
current status in Libya. The research also discusses about the fabrication of Islamic bonds
in the world and the volume of its production. With a review of the reality of Islamic bonds
and the financial market in Libya and analysis of the Libyan bonds law and demonstration
of the important advantages and disadvantages.

In light of the above, a funding proposal has been developed through Islamic bonds to
finance infrastructure projects in Libya by implementing two practical models that
illustrate the mechanism of their implementation in the Libyan economy relying on leasing
bonds that end with possession to finance the development of the Tripoli international
airport, and shared leasing bonds that end with possession to finance the project of
improving and developing the general electricity network. The research additionally
discusses the important banking, financial, and economic impacts expected from the
implementation of the financing proposal in the Libyan economy.

The research reached several conclusions, the most important of which is that necessary
financial resources to establish or develop infrastructure projects in Libya can be provided
by Islamic bonds by using legitimate financing methods for these projects, and relying on
Islamic bonds as a legitimate financing alternative for development projects in the Libyan
economy, predominantly infrastructure projects rather than relying on direct government
spending. Islamic bonds also possess the ability to attract large amounts of funds, provide
liquidity and increase savings, as well as the possibility of using it as an instrument of
monetary policy to control the volume of money and reduce inflation in the Libyan
economy through open market operations. The financing proposal is expected to contribute
to the increase of recruitment of low-solvency ratio of individuals in investment projects,

which will encourage the development of saving awareness for young savers.
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