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BIiLIMSEL ETIiK BIiLDIRIMIi

Doktora tezi olarak hazirladigim " Islami Kiymetli Evraklar Piyasas1 ve Islam
Hukuku'nun Mali Amaglarnt Acisindan Etkileri" adli ¢alismanin 6neri asamasindan
sonuclandig1 asamaya kadar gecen siirgte bilimsel ve akademik kurallara 6zenle
uydugumu, tez i¢cindeki tiim bilgileri bilimsel ahlak ve gelenek ¢ergevesinde elde ettigimi,
tez yazim kurallarina uygun olarak hazirladigim, bu ¢alismamda dogrudan veya dolayh
olarak yaptigim her alintiya kaynak gosterdigimi ve yararlandigim eserlerin kaynakcada

gosterilenlerden olustugunu beyan ederim.

Muath Abdallah Ibrahim SALEH
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OZET
ISLAMI KIYMETLI EVRAKLAR PiYASASI VE iSLAM
HUKUKU'NUN MALI AMACLARI ACISINDAN ETKILERI
Muath Abdallah Ibrahim Saleh
Doktora Tezi, Islam Iktisad1 ve Hukuku
Danisman Dr. Ogr. Uyesi Mustafa TEMIMI
Agustos, 2021 — 278 + xix Sayfa

Arastirmamiz Islam hukukunun finansal hedeflerini ve Islami menkul kiymetler
piyasalarin bu hedefleri gerceklestirme kabiliyetini; ayrica Islami menkul kiymetler
piyasalarinda miimkiin olan en yiiksek ekonomik verimlilik diizeyine ulasabilmek i¢in ele

alinmasi gereken hususlar1 agiklamay1 hedeflemektedir .

Calismamizda, alimlerin konu ile ilgili goriisleri, bu husustaki delillerinin toplanmas1 ve
sonucunda Islam hukukunun gerceklestirmeye calistigi finansal hedeflere ulasiimasi
suretiyle, Islam hukukunun finansal hedeflerinin belirlenmesi noktasinda tiimevarim

yaklagimi uygulanmustir.

Ote yandan arastirmamiz, finansal piyasalarm varligmin gerekgeleri ve bu piyasalara
yoneltilen temel elestirileri de ortaya koymus; akabinde bir yandan bu gerekce ve
elestiriler arasindaki iliski boyutunu ve diger yandan bunlarmn Islam hukukunun finansal

hedefleri ile iliskisini tartismistir.

Calismamizin vardig1 en dnemli sonuglar, Islami menkul kiymetler piyasalarinda Islam
hukukunun finansal hedeflerinin ihlaline neden olan bir¢ok sorun oldugunu ortaya
koymustur. Bunun 1s1ginda ¢alismamiz bu eksiklikleri gidermek igin bir dizi Oneri

sunmaktadir. Bu Onerilerin en 6ne ¢ikanlar1 arasinda, menkul kiymetler piyasalarinda



ortaya cikan sorunlu noktalarin bircogu ile iliskili olmasi nedeniyle fiyat farkliliklari
lizerine spekiilasyon olgusunu sona erdirmek i¢in etkili mekanizmalar bulunmasi gerektigi
yer almistir. Ote yandan ¢alismamiz Islami menkul kiymetler piyasalarinda ekonomik
sektorlerin paylarindaki dengesizligi, iimmetin Onceliklerini dikkate alacak sekilde
gidermek icin mekanizmalar gelistirilmesi gerektigini de Onermistir. Ayrica nominal
deger ve defter degerleri arasindaki biiyiik fark sorununa ¢6ziim getirilerek, birden fazla

deger olgusunu ortadan kaldirma ihtiyacinin s6z konusu oldugu tespit edilmistir.

Anahtar kelimeler: islami menkul kiymetler piyasalari, borsa, menkul kiymetler, Dubai

finans piyasasi, Islam hukukunun finansal hedefleri, islam ekonomisi.
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ABSTRACT
ISLAMIC STOCK MARKETS 'STOCK EXCHANGE' AND THEIR
EFFECTS IN THE PERSPECTIVE OF FINANCIAL LEGISLATIVE
PURPOSES
Muath Abdallah Ibrahim Saleh
Doktora Thesis- Department of Islamic Economics Jurisprudence
Supervisor: Asst. Prof. Dr. Mustafa TEMIMI
August, 2021 -278 + xix Pages

The study aimed to indicate the financial objectives of Islamic law, the ability range to
which Islamic stock markets can achieve these objectives, as well as to indicate the aspects
that need to be addressed to reach the greatest possible level of economic effectiveness in

Islamic stock markets.

The study relied on the inductive approach to determining the financial objectives of
Islamic law by collecting the statements of scholars their and evidence in this regard, and
to determine what Islamic law meant to achieve the financial objectives of Islamic law.
The study also extrapolated the rational reasons for the existence of stock markets and the
substantial criticisms directed at them, thereby discussing the extent to which there is a
relationship between these rational reasons and criticisms on the one hand and the

financial purposes of Islamic law on the other hand.

The most important results of the study showed that there were many problems in the
Islamic stock markets that disrupted the financial objectives of Islamic law. In light of
this, the study made a set of proposed recommendations to address shortcomings. One of
the most prominent of these recommendations is the need to find effective mechanisms to

end the phenomenon of price differential speculation, as it is related to most of the

1X



corruptions achieved in the stock markets. The study also recommended the need to
develop mechanisms to address the imbalance in the shares of economic sectors in Islamic
stock markets, ensuring that the priorities of the nation are taken into account. In addition,
the phenomenon of multi-values of the same asset should be reduced by finding a solution

to the problem of the large differences between the nominal and book values.

Keywords: Islamic Stock Markets, Stock Exchange, Stocks, Dubai Financial Market,

Financial Purposes of Islamic Law, Islamic Economy.
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