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Lisansiistii Egitim Enistitiisiit Miidiirliigiine

Bu calisma, jiirimiz tarafindan Islam Iktisad1 ve Hukuku Anabilim Dal1, Islam

Iktisad1 ve Hukuku Bilim Dalinda YUKSEK LiSANS TEZI olarak kabul edilmistir.

Baskan : Dr. Ogr. Uyesi Abdalrahman MIGDAD ~ eievievvveeennnnen,

Uye :Dr. Ogr. Uyesi, Mohammad Ghaith MAHAINI s,

Uye :Dr. Ogr. Uyesi Mohamad Anas SARMINI ~ .iiieeeevvenen.

Onay

Yukardakiimzalarin, adigegendgretimiiyelerine ait oldugunuonaylarim.

Prof. Dr. Ali GUNES

Enistiti Mudiri



BIiLIMSEL ETiK BiLDiRiMi

Yiiksek Lisans Tezi olarak hazirladigim "Islam Ekonomisinde Para Politikast
Araglarimin Yeterliligi'' ¢calismanin Oneri asamasindan sonuglandigi asamaya kadar
gegen siirecte bilimsel etige ve akademik kurallara 6zenle uydugumu, tez i¢cindeki tiim
bilgileri bilimsel ahlak ve gelenek gercevesinde elde ettigimi, tez yazim kurallarina
uygun olarak hazirladigimi, bu calismamda dogrudan veya dolayli olarak yaptigim her
alintrya kaynak gosterdigimi ve yararlandigim eserlerin kaynakc¢ada gosterilenlerden

olustugunu beyan ederim.
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OZET
ISLAM EKONOMISINDE PARA POLITIKASI ARACLARININ
YETERLILIGI
Halim MEDEBBEUR
Yiiksek Lisans Tezi, Islam Iktisad1 ve Hukuku
Tez Damsman: Dr. Ogr. Uyesi Abdalrahman MIGDAD
Nisan-2021 142 sayfa
Calisma, islami para politikas1 araglarinin ekonomi deki roliine 151k tutmay1 ve para
politikas1 hedeflerini gerce klestirmedeki yeterliligini netlestirmeyi ama ¢lamaktadir.
Bu ¢alismanin amaglarina ulagmasi igin, para ve para sistemi kavrami, para politikast
terimi ve Islam ekonomisinde para politikasinin hedefleri gibi énemli konular1 ele
alinarak, tlime varim analitik metot kullan1 Imistir.
Caligma, kredi miktarin1 ve hacmini belirlemeye yone lik niceliksel araclar ile krediyi,
merkez bankasi tarafindani stenilen alanlara yonlendirmeye yonelik niteliksel araglar
yoniinden modern iktisattaki para politikasi araglarinin ¢esitliligini ortaya koymustur.
Calisma, bu araglarin biiyiik lgiide islam dini tarafindan yasaklanmis faiz oranina
dayandigini oldugunu gostermistir.
Bu nedenle ¢alisma, bu araglari yasal kuralini agiklamis ve Islam Merkez Bankasi ile
ticari bankalar arasindaki ortakliga dayali katilimei sistemin faiz sistemine bir
alternatif oldugunu ortaya koymustur.
Calisma, baz1 modern para politikasi araglarinin, faiz oranindan etkilenmedikleri i¢in
Islam para politikasi sisteminde kullanilabilecek tarafsiz araglar, bunlardan bazilarinin
da katilim sistemiyle uyumlu olmas1 igin gelistirilmesi ve yeniden diizenlenmesi
gereken araglar oldugu ve pek ¢ok para politikas1 aracinin gelistirilmesi bakimindan
bazi merkez bankalarinin yaptiginin da bu oldugu
sonucuna varmistir.
Calisma, Islami para araglarinin, biiyiik siyasi irade ve kapsamli parasal reform mevcut
olmadigindan uygulanmasi genis olmamasina ragmen, bu parasal araglar sermay
earaglarinin yaninda islev gordiigiinden, orijinal ve gelistirilmis Islami para araglarinin
para sistemini kontrol etmede yeterli ve etkin oldugunu, modern para araglarinin

olumsuz etkilerini hafifletmekte goriiniir katkilarinin bulundugunu ortaya koymustur.



Calisma, Islam iilkelerindeki para otoritelerini modern para sistemine giivenli bir
alternatif haline getirmeye tesvik etmek igin oldukca yeterli Islami para araglar

1olusturma hususunda arastirmalarin artirilmasini onermistir.

Anahtarkelimeler: Islam iktisadi, para politikasiaraglari, katilimsistemi,

merkezbankasi, para sistemi.



ABSTRACT
EFFICIENCY OF MONETARY POLICY INSTRUMENTS IN

THE ISLAMIC ECONOMY

Halim MEDEBBEUR
Master, Islamic Economic and Law
Thesis Advsor: Dr. Abdalrahman MIGDAD
April-2021 142 page
The study aims to shed light on the role of islamic monetary policy instruments in the
economy and to clarify their efficiency in achieving monetary policy goals. To achieve
the goals of this study, significant issues such as the concept of money and monetary
system, the term monetary policy, and the goals of monetary policy in the Islamic
economy are discussed. The inductive analytical method has been used while
discussing these issues.
The study revealed the diversity of monetary policy instruments in the modern
economy, in terms of quantitative tools aimed at determining the amount and size of
credit, and qualitative tools aimed at directing credit to the desired destinations by the
central bank.
The study highlighted that these tools depend heavily on the interest rate that is
forbidden by the religion of Islam (Sharia). Therefore, the study explained the legal
rule of these instruments and revealed that the participatory system based on
partnership between Islamic Central Bank and commercial banks is an alternative to
the interest system.
The study concluded that some positivistic monetary tools are neutral tools that can be
used in the Islamic monetary system as they are not affected by the interest rate. Also,
it was deduced some of them are tools that must be developed and reformed to comply
with the participation system, and this is what some central banks have done, so that
many monetary tools have been developed.
The study revealed that: due to the lack of political will and the absence of
comprehensive monetary reform, the implementation of Islamic monetary instruments
was not widely available. These monetary instruments functioned alongside capital
instruments. For this reason, original and improved Islamic money instruments have
been sufficient and effective in controlling the monetary system and have made visible

contributions to mitigating the negative effects of modern money instruments.

Vi



The study suggested increasing research into the creation of Islamic monetary
instruments, which is quite sufficient to encourage monetary authorities in Islamic

countries to make them a safe alternative to the positivist monetary system.

Keywords: Islamic economics, monetary policy tools, participation system, central
bank, monetary system.
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