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ABSTRACT

THE IMPACT OF THE APPLICATION OF THE
INTERNATIONAL ACCOUNTING STANDARD NO. 16 ON
LEASING ON PALESTINIAN ISLAMIC BANKS
Baraa A O Hussein ALI
Master, Islamic Economics and Law
Supervisor: Asst. Prof. Dr. Mohamed Cherif EI AMRI
January, 2022- 99 Pages

International accounting standards are considered among the most important standards
that regulate the work of companies in general and banks in particular in preparing their
financial statements. Islamic banks in Palestine in particular are obligated by the
supervisory authorities to prepare their financial statements according to international
accounting standards, especially Accounting Standard No. (16) on leasing, which is
considered one of the most important contracts applied by Islamic banks in Palestine. The
application of the standard had several challenges and left its effects on Islamic banks in
Palestine, which is what this research aims to study. To achieve the objectives of the
research, the qualitative approach was relied upon by conducting interviews with experts
from those banks to know their opinion on the challenges of applying the standard and its
effects on Islamic banks in Palestine. One of the most important findings of the research
is the presence of some challenges in the application of international accounting standards
in general and international accounting standard No. (16) for leasing, including the
issuance of double financial statements by Islamic banks in accordance with both
international standards and standards issued by AAOIFI, which leads to heterogeneity in
financial reporting and prevents the provision of adequate disclosure. In addition, it
causes the inability of international accounting standards to address and understand the
subtle aspects of Islamic banking due to the different nature of the activity of Islamic
banks from conventional banks. One of the most important challenges faced by banks in
applying International Accounting Standard No. (16) on leasing relates to determining
the discount rate and the expected time period in the event that the lease term is indefinite.
In addition, the standard does not address the lease contract ending with ownership. As
for the effects of applying Standard (16) on the bank, the experts confirmed that the
application of the Standard did not affect the bank as a lessor. As for its impact on the

Vi



bank as a lessee, it had positive effects such as an increase in the bank’s assets, and
negative effects were in terms of distributing rental expenses over hypothetical financial
periods in an unequal manner. The research recommends conducting further research to

study the effects of applying other accounting standards on Islamic banks.

Keywords: International Accounting Standard No. 16, Leasing (ljarah), Islamic Banks,
Palestine
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OZET

KIRALAMAYA ILISKIN 16 NOLU ULUSLARARASI MUHASEBE
STANDARDIN UYGULANMASININ, FiLiSTIN'DEKI iSLAMi
BANKALARA ETKIiLERIi
Baraa A O Hussemali BARAA A O HUSSEINALI
Yiiksek Lisans, islam Iktisadi ve Hukuku
Tez Danismant: Dr. Ogr.Uyesi Mohamed Cherif EL AMRI
Ocak,2022- 99 Sayfa

Uluslararas1 muhasebe standartlari, genel olarak sirketlerin, 6zelde ise bankalarin mali
tablolarini1 hazirlarken g¢aligmalarini diizenleyen en onemli standartlardan biri olarak
kabul edilmektedir. Ozellikle Filistin'deki Islami bankalar, finansal tablolarin
uluslararas1 muhasebe standartlara, ozellikle de Islami bankalarin Filistin'de
uyguladiklar1 en 6nemli s6zlesmelerden biri olarak kabul edilen finansal kiralamasina
iliskin (16) numarali Muhasebe Standardina gore hazirlamakla ytikiimliidiirler.Standardin
uygulanmasi c¢esitli zorluklara sahipti ve bu arastirmanin incelemeyi amacladigi
Filistin'deki Islami bankalar {izerindeki etkilerini birakti. Standardi uygulamanin
zorluklar1 ve Filistin'deki Islami bankalar iizerindeki etkileri hakkindaki goriislerini
bilir. Aragtirmanin en onemli bulgularindan biri, genel olarak uluslararasi muhasebe
standartlarinin ve finansal kiralama i¢in (16) numarali uluslararas1 muhasebe standardinin
uygulanmasinda, Islami bankalarin her iki mevzuata uygun olarak ¢ifte finansal tablo
diizenlemesi de dahil olmak iizere bazi zorluklarin varligidir. Al-Aoufi tarafindan
yayinlanan ve raporlamada heterojenlige yol agan uluslararasi standartlar ve standartlar
Ek olarak, Islami bankalarin faaliyetlerinin geleneksel bankalardan farkli olmasi
nedeniyle uluslararasi muhasebe standartlarinin islami bankaciligin incelikli yonlerini ele
alma ve anlama konusundaki yetersizligi.Bankalarin (16) sayili Uluslararas1 Muhasebe
Standardin1 kiralara uygularken karsilastiklar1 en 6nemli zorluklardan biri, kiralama
siiresinin belirsiz olmasi ve standardin kiralama s6zlesmesini ele almamasi durumunda
iskonto oranmin ve beklenen siirenin belirlenmesidir. sahipligi ile sona erer. (16)
kriterinin uygulanmasinin banka iizerindeki etkilerine gelince, uzmanlar kriterin
uygulanmasinin kiraya veren olarak bankay1 etkilemedigini, kiract olarak banka

tizerindeki etkisine gelince; banka aktiflerindeki artis ve kira giderlerinin varsayimsal
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mali donemlere esitsiz bir sekilde dagitilmasi agisindan olumsuz etkiler. Arastirma, diger
muhasebe standartlarmin Islami bankalar iizerindeki etkilerini incelemek igin baska

arastirmalar yapilmasini tavsiye etti.

Anahtar Kelimeler: 16 No'lu Uluslararasi Muhasebe Standardi, Icar, Islami bankalar,
Filistin
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