T.C.

ISTANBUL SABAHATTIN ZAIiM UNIVERSITESI
LISANSUSTU EGITIiM ENSTITUSU
ISLAM IKTIiSADI VE HUKUKU ANABILIM DALI
ISLAM iKTISADI VE HUKUKU BILIiM DALI

ALTINA ENDEKSLI KRiPTO PARA BIiRIMLERI:
TURLERI, iISLAM HUKUKU ACISINDAN DURUMU
VE GELECEGINE DAIR ONGORULER

YUKSEK LiSANS TEZi

Yasser ALIAN

Tez Damismani

Dr. Ogr. Uyesi Tawfik AZRAK

Istanbul

Temmuz - 2024



ASF &yyges!
kel Loty dgmo

Ogdlly ol sladY o

readdl dag b 4003 31 Claall
it Bl iy g9 gl gif

olls wb

Wl JI B s

Ay G2 .3

2024 — 348



Lisansiistii Egitim Enstitiisii Miidiirliigiine
Bu ¢alisma, jiirimiz tarafindan Islam Iktisadi1 ve Hukuku Anabilim Dali, Islam iktisad:

ve Hukuku Bilim Dalinda YUKSEK LISANS TEZI olarak kabul edilmistir.

Danisman  Dr. Ogr. Uyesi Tawfik AZRAK ...

Uye Prof. Dr. HeytemHAZNE
Uye Dr. Ogr. Uyesi Abdalranman M.I. MIGDAD  ...................
Onay

Yukaridaki imzalarin, ad1 gegen 6gretim iiyelerine ait oldugunu onaylarim.

Prof. Dr. Erhan ICENER
Enstitt Madard



BILIMSEL ETIK BILDRIMI
Yuksek Lisans tezi olarak hazirladigim " Altina Endeksli Kripto Para Birimleri:
Tiirleri, Islim Hukuku Agisindan Durumu ve Gelecegine Dair Ongoriiler" adl
calismanin Oneri agsamasindan sonuc¢landigr asamaya kadar gegen siirecte bilimsel
etige ve akademik kurallara 6zenle uydugumu, tez i¢indeki tiim bilgileri bilimsel ahlak
ve gelenek c¢ercevesinde elde ettigimi, tez yazim kurallarina uygun olarak
hazirladigimi, bu ¢alismamda dogrudan veya dolayli olarak yaptigim her alintiya
kaynak gosterdigimi ve yararlandigim eserlerin kaynakgada gosterilenlerden

olustugunu beyan ederim.

YASSER ALIAN
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OZET
ALTINA ENDEKSLI KRiPTO PARA BiRiMLERI:
TURLERI, iISLAM HUKUKU ACISINDAN DURUMU
VE GELECEGINE DAIR ONGORULER
Yasser ALIAN
Yiiksek Lisans, Islam Iktisadi ve Hukuku
Tez Danigmani: Dr. Ogr. Uyesi Tawfik AZRAK
Temmuz 2024 — 113 Sayfa

Arastirma, altina endeksli kripto para birimleri konusunu ele almaktadir; nakdin
evrimini mallardan ve takastan, metal ve kagit paralara ve son olarak dijitale genis bir
bakis agisiyla sunar ve modern teknolojilerin, altinin geleneksel para birimi istikrarini
ve dijital para birimlerinin esnekligini birlestiren yeni para bigcimlerini nasil ortaya
cikardigini aciklar. Arastirma, genel olarak dijital para birimlerinin ve 6zellikle altina
endeksli olanlarin teorik gercevesiyle baslar, tiirlerini ve yaygin olanlari gézden
gecirir, sonra Ozelliklerini ve metal, kagit ve desteksiz dijital para birimlerinden

farklarini analiz eder.

Ayrica, arastirma para kavramini ve Islam fikhindaki hiikiimlerini, kagit para ve dijital
para birimlerinin fikhi diizenlemelerini agiklar ve sonra Islam fikhinda paranin
islevlerini ve altina endeksli dijital para birimlerinin bu islevleri ne Olciide

gerceklestirdigini belirtir.

Daha sonra, arastirma 2008 kiiresel krizi sonrasi finansal ve dijital dontistimleri ele
alir, mevcut ve Ongoriilen merkezi ve merkezi olmayan dijital para birimlerinin
uluslararasi para sistemine ve kiiresel para politikalarina etkisini inceler, firsatlar ve
beklentiler sunar. Ayrica, arastirma altinin parasal bir standart olarak 6nemini, kiiresel
bir rezerv varlik olarak roliinli ve altina endeksli dijital para birimlerinin finansal

istikrar1 nasil saglayabilecegini ele alir.

Son olarak, arastirma altina endeksli para birimlerinin teknik, hukuki ve diizenleyici
zorluklarin1 gézden gegirir ve genel olarak merkezi dijital para birimleri, 6zellikle
altina endeksli olanlar i¢in birkag olas1 senaryoyu ele alir; uluslararasi bir para birimi
olarak kapasitelerini analiz eder, yenilik yayilma teorisinden hareketle yeni bir fikir

olarak yayilma kapasitelerini degerlendirir. Ayrica, genel kabul ve giivenliklerini



saglayacak diizenleyici ve hukuki ¢ercevelerin gelistirilmesinin dnemini vurgular,
boylece kiiresel ve Islam ekonomisinde bir degisim araci ve zenginlik deposu olarak

kabul gorebilirler

Anahtar kelimeler: Altina endeksli kripto para birimleri, Kripto para birimleri, Altin,

Finansal teknoloji



ABSTRACT
GOLD-INDEXED CRYPTOCURRENCIES: TYPES, THEIR
STATUS IN TERMS OF ISLAMIC LAW AND
FUTURE PROSPECTS
Yasser ALIAN
Master Thesis, Islamic Economics and Law
Thesis Supervisor: Dr. Tawfik AZRAK
July 2024 — 113 Pages

The research addresses the topic of gold-backed cryptocurrencies; it presents a
comprehensive view of the evolution of money from commodities and bartering to
metal and paper currencies, and finally to digital forms, illustrating how modern
technologies have introduced new types of currencies that combine the traditional
monetary stability of gold with the flexibility of digital currencies. The research begins
by discussing the theoretical framework for cryptocurrencies in general, and
specifically those linked to gold, showcasing their types and the most prominent ones
available, then provides an analysis of their characteristics and what distinguishes them

from metal, paper, and unsupported digital currencies.

Additionally, the study clarifies the concept of money and its rulings in Islamic
jurisprudence, and the jurisprudential adjustment for paper and digital currencies, then
details the functions of money in Islamic jurisprudence and the extent to which gold-

backed digital currencies achieve these functions.

The research also reviews the financial and digital transformations after the 2008
global crisis, examining the current and expected impact of digital currencies - both
centralized and decentralized - on the international monetary system and global
monetary policies, and what they entail in terms of opportunities and expectations.
Furthermore, the study discusses the importance of gold as a monetary standard, as a
global reserve asset, and how gold-backed digital currencies can achieve financial
stability.

Finally, the research explores the technical, legal, and regulatory challenges of gold-
linked currencies, and addresses several potential scenarios for centralized digital

currencies in general, and those linked to gold in particular; demonstrating their

vi



capacity to serve as an international currency, analyzing their potential for
dissemination as a new idea through the theory of innovation diffusion. It emphasizes
the need to develop regulatory and legal frameworks that ensure their safety and public
acceptance, thereby enabling them to achieve acceptance as a medium of exchange

and a store of wealth in the global and Islamic economy.

Keywords: Gold-backed cryptocurrencies, Cryptocurrencies, Gold, Financial

technology

vii
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#  Name Price h% 24h% 7d% Market Cap Volume(24h) Circulating Supply Last7 Days

#tcoin BTC 2068 ~2.90% ~655% $25,905,050,377 19,696,303 BTC
1 Bitcoin BTC $63,296.80 0.68 2.90 5 $1,246,712,982,272 409,021 BTC
2 4 Ethereum ETH $3,04705 0.41%  «174%  ~193%  $365973,020,329 $11,053,802,447 120,107,310 ETH

3,625,788 ETH

. § ; § ) $47194,198,758 ,.lﬂ- .l
SD X v0.02%  ~0.06% ~0.01% 194,198, 110,955,976,511 USDT
3 € Tether USDT $1.00 0.02 o 0.01 $110,973,463,504 17100 544,507 Us0T

$1,687,278,073

y 0289 <069% 58 147,587,023 BNB
4 BNB BNE $596.29 2 0.69 2 $88,004,951,305 2833954 BNB
) $2,291,505,271

soL % 21.0¢ 27.44%  211.85% 291,505, 448,258,515 SOL
5 e Solana SO $155.19 1.0 4 1 $69,567,371,439 14,803,630 SOL

e . 00 $5,303,238,606
sDC X ~0.03%  ~0.02% 0.0 .303,238, 107,643,
6 @) usoc usoc $1.00 ~0.03 0 $33113,726,754 5205228151 aDC 33,107,643,195 USDC MW
$988,259,442 55,359,176,420 XRP
1910,530,378 XRP

7 e XRP XRP $0.5175 4016 *0.39% ~0.34% $28,646,199,152

- . . 295 $527,487,507
~2.28 ~13.64% +29.26 487, 473775,
8 @ oncoin TON $6.87 2.28 13.6 29.2 $23,865,847,944 77,377,425 TON 3,473,775,671 TON
9 _;,4} Dogecoin DOGE $0.1522  ~0.497 -3.70% ~14.38 $21,950,623,762 $1,088,927,795 144,230,536,384 DOGE

7151,614,554 DOGE

- » 33% 3.0 $300,659,352 35,661,643,449 ADA
ADA . 20.56 223 +3.08 661,643,
10 # Cardano AD $0.4672 5 $16,660,734,677 644,003,028 ADA
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a Financial Product, (Econometric Modeling: International Financial Markets
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